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Photo of the Federal Reserve Bank in New York City.

But wait there is still more! When the International
Banking Establishment decides that they want to keep more
of your hard-earned wealth, they only have to decrease the
amount that the banks must keep of the deposits. In the
previous paragraphs, we used the example that the banks were
required to keep 10% of the deposits. What if that amount
were decreased to say 9%? Then instead of having to keep
$1,000 out of every $10,000 they would only have to keep
$900. That small change allows the creation of even more
money.

The kind of event that happened in 1932 was just the
opposite. In that case the reverse caused the destruction of
money. The banks had to keep more of the money and
therefore could make fewer loans, in addition to having to call
in loans previously issued. This destruction of money causes
the economy to begin to collapse. The size of the collapse
depends on how large the additional deposit requirement is
and how long that requirement is kept in place. We are in the
hands of the Federal Reserve Bank, and it can do whatever it
wants. We call these events recessions
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they occur because the International Banking Establishment
wants them to. For example, the depression of 1836 occurred
because the bankers were angry that the charter of the Second
National Bank of the United States wasn’t renewed. The
same bankers can do it to us again when and if they want to.

This was a brief demonstration of how the current banking
system controls our economy. Our labor is stolen from us
through both inflation and direct theft with recessions and
depressions. A constant drain of value is stolen from our
economy through this system, which is just smoke and
mirrors and was created by the enactment of the Federal
Reserve Act in 1913. But that was not the first time it had
been done. These concepts have been going on ever since the
fractional reserve banking system was created. It was a part
of the First National Bank of the United States in 1791. That
bank was created through the influence of Alexander
Hamilton.

This picture is the building of the Second National Bank of
the United States. The building is located in Philadelphia,
Pennsylvania.
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INFLATION

Silently Robbing You Of Purchasing Power Since 1913

As you read this article, you saw how complicated the
computation of inflation has become. I mentioned above how
easy it was to use a basket of specified items and compare
their prices over time. Do you wonder why that system was
altered to what we have today? Government discovered that a
system was required that would allow alterations to obscure
what inflation really was. This system was created to allow
the officials in government to decide what they wanted the
inflation to be at any time and then use the formula that would
show that result.

When I was working on my Master's degree I was required
to read a book titled "How to Lie With Statistics." That book
was written before 1970 and in the past 50 years I'm sure a lot
of new ideas have been discovered.
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Public Citizen's Banking

I will begin this section with a Federal Reserve
announcement:

Investment Watch

NO RESERVE REQUIREMENT: The Fed will replace
fractional reserve  banking with NO  RESERVE
REQUIREMENT. Thousands of banks are now free to create
limitless amounts of loans without any reserves using the
same money as the basis.

This is a complete turn around from banking for centuries,
and this changes all of the examples of what the public
citizen's bank can do, The profit potential is far beyond
anything I can imagine. As we ponder this profit possibility,
remember this banking system never makes any loans based
on customer's deposits. So the depositor's money is always
safe and available if they want it.

I have a chart that I never included in any document until
this announcement, and it is included in appendix 5. There
are two charts: the first is a chart of what the bank would do
in the first year with a 10% reserve requirement. The second
shows the profits that are possible since this announcement.

To continue with public citizen's banks. I've spent the first
sections showing what we have to put up with in our current
banking system and economy. I will now discuss a remedy to
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Appendix 2

Standards of Living From: Internet
Population From: Internet

July 2022

Standard Population

of living in millions

1 Liechtenstein 139,100 38,128
2 Monaco 115,700 39,242
3 Luxembourg 110,300 625,978
4 Singapore 93,400 5,850,342
5 Ireland 89,700 4,937,786
6 Qatar 85,300 2,881,053
7 Isle of Man 84,600 85,033
8 Bermuda 81,800 62,278
9 Cayman Islands 73,600 65,722
10 Falkland Islands (Islas 70,800 3,480

Malvinas)

11 Switzerland 68,400 8,654,622
12 United Arab Emirates 67,100 9,890,402
13 Norway 63,600 5,421,241
14 Brunei 62,200 437,479
15 Gibraltar 61,700 33,691
16 San Marino 60,800 33,931
17 United States 60,200 331,002,651
18 Jersey 56,600 103,267
19 Hong Kong 56,200 7,496,981
20 Denmark 55,900 8,792,202
21 Macao 54,800 641,335
22 Netherlands 54,200 17,134,872
23 Guernsey 52,500 63,465
24 Iceland 52,300 341,243
25 Austria 51,900 9,006,398
26 Germany 50,900 83,783,942
27 Sweden 50,700 10,899,265
28 Andorra 49,900 77,285
29 Kuwait 49,900 4,270,571
30 Australia 48,700 25,499,884
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Appendix 6

Bank Veto (July 10, 1832)
Andrew Jackson

In this veto message, President Jackson passionately
rejects a bill that rechartered the Bank of the United States.
He argues that the Bank gives privilege and unfair advantage
to a wealthy few at the expense of the public, and he opposes
foreign ownership of Bank stock. The President claims the
same right to interpret the Constitution as Congress and the
Supreme Court when he questions the constitutionality of the
Bank.

Transcript

The bill "to modify and continue" the act entitled "An act
to incorporate the subscribers to the Bank of the United
States" was presented to me on the 4th July instant. Having
considered it with that solemn regard to the principles of the
Constitution which the day was calculated to inspire, and
come to the conclusion that it ought not to become a law, |
herewith return it to the Senate, in which it originated, with
my objections.

A bank of the United States is in many respects convenient
for the Government and useful to the people. Entertaining this
opinion, and deeply impressed with the belief that some of the
powers and privileges possessed by the existing bank are
unauthorized by the Constitution, subversive of the rights of
the States, and dangerous to the liberties of the people, I felt it
my duty at an early period of my Administration to call the
attention of Congress to the practicability of organizing
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Jekyll Island Meeting Location

The picture on the back cover shows the 6 main attendees. The
one on the back row far left is Paul Warburg.

Jekyll Island Club
November 22, 1910
Railway Station Hoboken, New Jersey

Main Attendees
Paul Warburg

Representative of Kuhn, Loen & Company
Actual leader of the Jekyll Island Club

Senator Nelson Aldrich
Head of the National Monetary Commission
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